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It is tlr"- ptlicl ol'thc Snon,ntass Nlorrnlain ('untlominiunr Association- inc. to handlc

s*nflicts ot'inlcrcst involving []oard nrcrnhers irr lccordartcc rvith applicablc pror,isions ol-the
('oltrradtt l{er,isecl Nonprol-rt ('()rp()ratior.r .\ctl" thc ( olorudo ('rlntntott Inlsresi Ow'ncrship Acl-i.

the ('olorado llusiness t'orporatiou Acll and ap1'rlicuhle principles oi-conrmon larv.

An1, rncrnbcr r,rl'thr lloard ol'Dirsctnrs u ho has a conllict ol- intcrcst shall disclosc thc

siurr tr) the lloarul and \4emlrers ut'the Asstrciittiott- ls appr()priale . Wlrcn a conlliet is discloscd

h-r' r nrcnrhrr ot'llrc lloard" that l}rarci nrcn:hcr slull loluntarily rvithdra,ur fiont r-lccision making

it'thc lloartl. b1, nta"ioritl, v()lc- Llctcrnrincs tlrat l cunllicl ol- intcrest nright atlcct tire ahilitl' r:f an

ilrtcrestcd Boarcl menrber t() act. l he lloard rrcurher shall leave the rrrorl atrd txit participate in

the nrcciing in alrv lirshirru i['so rcrlucsteil h1 the rctnaining n]rn]htrs ol'thc Board.

It is rcalizcd- hon.evcr. that conllicts ()r p()tcillial conllicts ot'intetest or the appeitrance o1'

tnf inrpruprictl'r:rust lrc lrantilcd and rr;solvcd itr thc contcrt ot'tlrc situation in rvhich it arist's.
'l'hr:rclirrc. it is dilljcult. it-not irlpossihlc" to crtahlislt harrllnd l':.tsl rulcs that will applf in all

c ircultrslane r-s.

'l'lrcse contliuts ot-intercst policics" proceeiurcs ancl rulcs and regtrlltions shall be

revicucd to the crlunl irpproprialc at ths annual nteuting o1'tlrc i\ssociation r:ptltl tlte nrotion ol'

attr ttrcrtthct' trl' thr-',\ss,'ciulirrtt.
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